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Food price surges

*What is
25-40%



= ANU Policy reform
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« Initial equilibrium is a political economy optimum.

« Single tariff, not GE approach

* Nuisance tariffs.

Tariff peaks.

*Which tariff cutting formula? Simplicity vs obfuscation

LE A 11

*What is equitable tariff cut (“reciprocity”, “balance”)? Starting point.



Apples

* DWL = $250m
« ACS=$375m, APS=-$225
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Quantity kt

* Do elasticities matter?

* What is likely supply shift without quarantine?
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